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Erection All Risks Insurance

Policy Schedule Aol dap wliozie Jyaa
Insured: 1SS 4
Southern Adish gas condensate refinery as main | g, ol giny 9in ST 55 clilaso iVl eyl
Contractor and or
Lo Slel

All other Contractors, Sub-Contractors of any their
engaged in or carrying out the work on or about the
Site.

All the provisions of the policy (except those relating
to limits of liability) shall operate as if there were a
separate Policy covering each Insured.

Period:

The whole period of the Project in accordance to the
Contract, starting from 2020 November 21 up to 2022
October 23 (including 12 weeks test period) followed
by 12 months Extended Maintenance Period.

The Project Works:
Everything in connection with the Engineering,

Procurement, Construction, Fabrication, Installation,
Erection, Pre-commissioning, Commissioning,
Testing and Maintenance of Southern Adish gas
condensate refinery Project.

Interest:

Section 1 - The Insured Property

Works, Temporary works, materials, plant, machinery
spares, Temporary buildings and all other property or
equipment of whatsoever nature or description (but
excluding Contractors Equipment and Machinery) the
property of the Insured or for which they may be
responsible at the site of The Project or elsewhere in
the Territorial Limits including in respect of locally
procured materials whilst in transit by land in
connection with The Project.
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Sum Insured:
Section 1 - The Insured Property
Euro 243,900,000 being the Contract Value.

Loss Limit:
Section 1 - The Insured Property
Euro 54,000,000 each and every loss and in aggregate.

Territorial Limits:
On or about the Site of the Project and elsewhere in
Iran in respect of Inland Transit.

Conditions:
Policy Schedule

Munich Re Erection All Risks Policy Wording and
Endorsements attached hereto as detailed below:

001 Cover for Loss Damage Due to Strike, Riot and
civil commotion (IRR 50,000,000,000 Any one
occurrence and IRR 100,000,000,000 in aggregate)

- 002 Cover for Cross Liability
- 004 Extended Maintenance

- 006 Cover of Extra Charges for Overtime, Night
Work, Work on Public Holidays, Express Freight
(20% of each loss)

- 008 Structures in Earthquake Zones

- 200 Cover of Manufactures Risk (All for their
respective rights and interests under the contract
for onsite activities only.)

- 201 Guarantee Cover

- 203 Exclusion Concerning used Machinery

299, Ayatolah Taleghani Ave.,
Tehran 15815 — 1885 Iran
Tel: +9821 8880 7505
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- 206 Fire Fighting Facilities

- 207 Warranty Concerning Camps and Stores

- 220 Inland Transit

- 221 Special Conditions Concerning Safety
Measures With Respect to Precipitation, Flood and
Inundation

- 562 Waiver of Subrogation Clause (against the
named Insured’s only)

Excess:

Section 1 - The Insured Property

Natural disasters: 10% each loss Min. EURO 50,000
All other claims: 10% each loss Min. EURO 30,000
Commissioning, test and Guarantee: 10% each loss
Min. EURO 50,000

Net Premium: EURO 560,970

Initial Premium (existing property): EURO 124,200

Premium Payment: shall be paid as following,
First installment: EURO 10,350 up to 21th Dec 2020
Second installment: EURO 10,350 up to 20th Jan 2021
Third installment: EURO 10,350 up to 19th Feb 2021
Fourth installment: EURO 10,350 up to 21th Mar 2021
Fifth installment: EURO 10,350 up to 21th Apr 2021
Sixth installment: EURO 10,350 up fo 22th May 2021
Seventh installment: EURO 10,350 up to 22th Jun 2021
Eighth installment: EURO 10,350 up to 23th Jul 2021
Ninth installment: EURO 10,350 up to 23th Aug 2021
Tenth installment: EURO 10,350 up to 23th Sep 2021
Eleventh installment: EURO 10,350 up to 23th Oct 2021
Twelfth installment: EURO 10,350 up to 22th Nov 2021
(rest of premium will be payable after increase of sum
insured simultaneously)

299, Ayatolah Taleghani Ave.,
Tehran 15815 — 1885 Iran
Tel: +9821 8880 7505
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Currency clause:
All insured values, limits, deductible and premium in

present insurance policy are expressed in EURO with
a fixed exchange rate of: 1 EURO=IRR 310,569 .

10% Exchange rate fluctuation is agreed and
confirmed by both parties.

In case the exchange rate increase/decrease in more
than 10%, with written declaration of insured/assured
the insurer will adjust all insured values, limits,
deductible and premium by issuing an endorsement
from date of declaration for the remaining policy
limit.

Currency for all transaction including: premium.

Additional/return premium and loss (if any) in this
policy will be IRRials.

No Claim bonus: 10%

299, Ayatolah Taleghani Ave.,
Tehran 15815 — 1885 Iran
Tel: +9821 8880 7505
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Erection All Risks Insurance

Whereas the Insured named in the Schedule
hereto has made to the underwriters (hereinafter
called “the Insurers”) a written proposal by
completing a Questionnaire which together with
any other statements made in writing by the
Insured for the purpose of this Policy is deemed to
be incorporated herein,

Now this Policy of Insurance witnessed that
subject to the Insured having Paid to the Insurers
the premium mentioned in the Schedule and
subject to the terms, exclusions, provisions and
conditions contained herein or endorsed hereon the
Insurers will indemnify the Insured in the manner
and to the extent hereinafter provided.

General Exclusions

The Insurers will not indemnify the Insured in
respect of loss, damage or liability directly or
indirectly caused by or arising out of or aggravated

by;

a) War, invasion, act of foreign enemy, hostilities
(whether war be declared or not), civil war,
rebellion, revolution, insurrection, mutiny, riot,
strike, lock-out, civil commotion, military &
usurped power, a group of malicious persons or
persons acting on behalf of or in connection
with any political organisation, conspiracy,
confiscation, commandeering, requisition or
destruction or damage by order of any

government de jure or de facto or by any
public authority;

b) Nuclear reaction, nuclear radiation or
radioactive contamination;

c) Wilful act or wilful negligence of the Insured
or of his representatives;

d)

Cessation of work whetheytal or partial.

299, Ayatolah Taleghani Ave.,
Tehran 15815 — 1885 Iran
Tel: +9821 8880 7505
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In any action, suit or other proceeding where the
Insurers allege that by reason of the provisions of
Exclusion a) above any loss, destruction, damage
or liability is not covered by this insurance the
burden of proving that such loss, destruction,
damage or liability is covered shall be upon the
Insured,

Period of Cover

The liability of the Insurers shall commence,
notwithstanding any date to the contrary specified
in the Schedule, directly upon commencement of
work or after the unloading of the items entered in
the Schedule at the site and shall continue until
immediately after taking over or after the first test
operation or test loading is completed whatever is
the earlier, but not beyond four weeks (unless
otherwise agreed in writing) from the date of
commencement of the test. If however, a part of a
plant or one or several machine(s) and any liability
resulting therefrom ceases whereas the cover
continues for the remaining parts.

In the case of second hand items, the insurance
hereunder shall, however, cease immediately on
the commencement of the test.

At the latest the insurance shall expire on the date
specified in the schedule. Any  extensions of the
Period of insurance are subject to the prior written
consent of the insurers.
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General Conditions

The due observance and fulfilment of the terms
of this Policy in so far as they relate to
anything to be done or complied with by the
Insured and the truth of the statements and
answers in the questionnaire and proposal
made by the Insured shall be a condition
precedent to any liability of the insurers.

The Schedule and the Section(s) shall be
deemed to be incorporated in and form part of
this Policy and the expression “this Policy”
wherever used in this contract shall be read as
including the Schedule and the Section(s). Any
word or expression to which a specific
meaning has been attached in any part of this
Policy or of the Schedule or of the Section(s)
shall bear such meaning wherever it may
appear.

The Insured shall at his own expense take all
reasonable precautions and comply with all
reasonable recommendations of the Insurers to
prevent loss, damage or liability and comply
with statutory requirements and manufacturers
recommendations,

a) Representatives of the Insurers shall at any
reasonable time have the right to inspect and
examine the risk and the Insured shall
provide the representatives of the Insurers
with all details and information necessary for
the assessment of the risk.

b) The Insured shall immediately
notify the Insurers by telegram and in writing
of any material change in the risk and cause
at his own expanse such additional
precautions to be taken as circumstances may
require, and the scope of cover and/or
premium shall, if necessary, be adjusted

299, Ayatolah Taleghani Ave.,
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accordingly.

No material alteration shall be made or admitted by
the Insured whereby the risk is increased, unless
the continnance of the insurance be confirmed in
writing by the Insurers.

5 In the event of any occurrence, which
might give rise to a claim under this Policy, the
Insured shall

a) immediately notify the Insurers by
telephone or telegram as well as in writing, giving
an indication as to the nature and extent of loss or
damage;

b) take all steps within his power to minimise
the extent of the loss or damage;

c) preserve the parts affected and make them
available for inspection by a representative or
surveyor of the Insurer;

d) furnish  all such information and
documentary evidence as the Insurers may require;

e) inform the police authorities in case of loss
or damage due to theft or burglary.

The Insurers shall not in any case be liable for loss,
damage or liability of which no notice has been
received by the Insurers within 14 days of its
occurrence.

Upon notification being given to the Insurers under
this condition, the Insured may carry out the
repairs or replacement of any minor damage. In all
other cases a representative of the Insurers shall
have the opportunity of inspecting the loss or
damage before any repairs or alterations are
effected. If a representative of the Insurers does not

299, Ayatolah Taleghani Ave.,
Tehran 15815 — 1885 Iran
Tel: +9821 8880 7505
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carry out the inspection within a period of time
which could be considered as adequate wider the
circumstances the Insured is entitled to proceed
with the repairs or replacement.

The liability of the Insurers under this Policy in
respect of any item sustaining damage shall cease
if said item is not repaired properly without delay.

6. The Insured shall at the expense of the Insurers
do and concur in doing and permit to be done all
such acts and things as may be necessary or
required by the Insurers in the interest of any
rights or remedies, or of obtaining relief or
indemnity from parties (other than those insured
under this Policy) to which the Insurers shall be
or would become entitled or subrogated upon
their paying for or making good any loss or
damage under this Policy, whether such acts and
things shall be or become necessary or required
before or after the Insured’s indemnification by
the Insurers.

7. If any difference shall arise as to the amount to
be paid under this Policy (liability being
otherwise admitted) such difference shall be
referred to the decision of an Arbitrator to be
appointed in writing by the parties in difference
or if they cannot agree upon a single Arbitrator
to the decision of two Arbitrators, one to be
appointed in writing by each of the parties,
within one calendar month after having been
required in writing so to do by either of the
parties, or, in case the Arbitrators do not agree,
of an Umpire to be appointed in writing by the
Arbitrators before entering upon the reference.
The Umpire shall sit with the Arbitrators and
preside at their meetings. The making of an
award shall be a condition precedent to any right
of action against the Insurer.

299, Ayatolah Taleghani Ave.,
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8. If a claim is in any respect fraudulent, or if any
false declaration is made or used in support
thereof, or if any fraudulent means or devices
are used by the Insured or anyone acting on his
behalf to obtain any benefit under this policy, or
if a claim is made and rejected and no action or
suit is commenced within three months after
such rejection or, in case of arbitration taking
place as provided herein, within three months
after the Arbitrator or Arbitrators or Umpire
have made their award, all benefit under his
Policy shall be forfeited.

9. If at the time any claim arises under the Policy
there be any other insurance covering the same
loss, damage or liability the Insurers shall not
be liable to pay or contribute more than their
rateable proportion of any claim for such loss,
damage or liability.

Section I - Material Damage

The Insurers hereby agree with the Insured that if
at any time during the period of cover the items or
any part thereof entered in the Schedule shall
suffer any unforeseen and sudden physical loss or
damage from any cause, other than those
specifically excluded, in a manner necessitating
repair or replacement, the Insurers will indemnify
the Insured in respect of such loss or damage as
hereinafter provided by payment in cash,
replacement or repair (at their own option) up to an
amount not exceeding in respect of each of the
items specified in the Schedule the sum set
opposite thereto and not exceeding in any one
event the limit of indemnity where applicable and
not exceeding in all the total sum expressed in the
Schedule as insured hereby.
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The Insurers will also reimburse the Insured for the
cost of clearance of debris following upon any
event giving rise to a claim under this Policy
provided a separate sum therefore has been entered
in the Schedule.

Special Exclusions to Section I

The Insurers shall not however, be liable for

a) the deductible stated in the Schedule to be borne
by the Insured in any one occurrence;

b) consequential loss of any kind or description
whatsoever including penalties, losses due to
delay, lack of performance, loss of contract;

c)loss or damage due to faulty design, defective
material or casting, bad workmanship other than
faults in erection,

d) wear and tear, corrosion, oxidation, incrustation;

e) loss of or damage to files, drawings, accounts,
bills, currency, stamps, deeds, evidences of debt,
notes, securities, cheques, packing materials
such as cases, boxes, crates;

f) loss discovered only at the time of taking an
inventory.

Provisions Applying to Section I

Memo 1. Sums Insured: It is a requirement of this
insurance that the sums insured stated in the
Schedule (under items 1 and 2) shall not be less
than the full value each item at the completion of
the erection, inclusive of freight, customs duties,
dugs, erection cost, and the insured uyfrtakes to
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increase or decrease the amounts of insurance in
the event of any material fluctuation in the level of
wages or prices

Provided always that such increase or decrease
shall take effect only after the same has been
recorded on the Policy by the Insurers.

If, in the event of loss or damage, it is found that
the sums insured are less than the amounts required
to be insured, then the amount recoverable by the
Insured under this Policy shall be reduced in such
proportion as the sums insured bear to the amounts
required to be insured. Every object and cost item
is subject to this condition separately.

Memo 2 - Basis of Loss Settlement: In the event of
any lass or damage the basis of any settlement
under this Policy shall be

a) in the case of damage which can be
repaired — the cost of repairs necessary to restore
the items to their condition immediately before the
occurrence of the damage less salvage, or

b) in the case of a total loss - the actual value of the
items immediately before the occurrence of the
loss less salvage, however, only to the extent the
costs claimed had to be borne by the Insured and to
the extent they are included in the sums insured
and provided always that the provisions and
conditions have been complied with.

The Insurers will make payments only after being
satisfied by production of the necessary bills and
documents that the repairs have been effected or
replacement has taken place, as the case may be.
All damage which can be repaired shall be
repaired, but if the cost of repairing any damage
equals or exceeds the value of the items
immediately before the occurrence of the damage,
the settlement shall be made on the basis provided
for in b) above.
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The cost of any provisional repairs will be borne
by the Insurers if such repairs constitute part of the
final repairs and do not increase the total repair
expenses.

The cost of any alterations, additions and/or
improvements shall not be recoverable under this
Policy.

Memo 3 - Extension of Cover: Extra charges for
Overtime, night work, work on public holidays,
express freight are covered by this insurance only
if previously and specially agreed upon in writing.

Memo 4 — Surrounding Property: Loss of or
damage to property located on or adjacent to the
site and belonging to or held in care custody or
control of the Principal(s) or the Contractor(s) shall
only be covered if occurring in direct connection
with erection, construction or testing of the items
insured under Section I and happening during the
Period of Cover, and provided that a separate sum
therefore has been entered in the Schedule under
Section I, item 4. This cover does not apply to
construction/erection machinery and construction/
erection plant and equipment.
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Endorsement 001

Cover for Loss Damage Due to Strike, Riot and
Civil Commotion (SRCC)

It is agreed and understood that otherwise subject
to the terms , exclusions provisions , and
conditions contained in the policy or endorsed
thereon , and subject to the insured having paid the
agreed extra premium, this policy shall be
extended to cover loss or damage due to strike, riot
and civil commotion which for the purpose of this
endorsement shall mean (subject always to the
special conditions hereinafter contained) loss of or
damage to the property insured directly caused by
1. The act of any person taking part together with
others in any disturbances of the public peace
(whether in connection with a strike or lock-out or
not) not being an occurrence mentioned in
condition 2 of the special conditions hereof.

2. The action of any lawfully constituted authority
in suppressing or attempting to suppress any such
disturbance or in minimizing The consequences of
any such disturbance.

3. The willful act of any striker or locked-out
worker done in furtherance of a strike or in
resistance toa lock - out.

4. The action of any lawfully constituted authority
in preventing or attempting to prevent any such act
or in minimizing the consequences of any such act.
provided that it is hereby further expressly

agreed and declared that

1. All the terms, exclusions, provisions and
conditions of the policy shall apply in all respects
to the insurance granted by this extension save in
so far as the Same are expressly varied by the
following special conditions and any reference to
loss or damage in the wording of the Policy shall
be deemed to include the perils hereby insured
against.

2. The following special conditions shall apply

299, Ayatolah Taleghani Ave.,
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only to the insurance granted by this extension and
the wording of the policy shall apply in all respects
to the insurance granted by the policy as if this
endorsement had not been made thereon.

Special condition
1. This insurance shall not cover
a- loss or damage resulting from total or partial
cessation of work or the retarding, or interruption
or cessation of any process or operation.
b- Loss or damage occasioned by permanent or
temporary dispossession  resulting from
confiscation, commandeering or requisition by any
lawfully constituted authority.
c- Loss or damage occasioned by permanent or
temporary dispossession of any building resulting
from the unlawful occupation by any person of
such building.
d- Consequential loss or liability of any kind or
description, any payments over and above the
indemnity for the material damage as provided
herein.
Provided nevertheless that the insurers are not
relieved under b) or ¢) above of any liability to the
insured in respect of physical damage to the
property insured
Occurring  before  dispossession or
temporary dispossession.
2. This insurance shall not cover any loss or
damage occasioned by or through or in
consequence, directly or indirectly, of any of the
following occurrences, namely.
a) War, invasion, act of for foreign enemy,
hostilities or warlike operations (whether war be
declared or not), civil war.
b)Mutiny, civil commotion assuring the proportion
of or amounting to a popular rising, military rising,
insurrection, rebellion, revolution, military or
usurped power.

/
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¢) Any act of any person acting on behalf of or in
connection with any organization with activities
directed toward the overthrow by force of the
government de jure or de facto or to the
influencing of it by terrorism or violence.

In any action, suit or other proceeding, where the
insurers alleges that by reason of the provisions of
this condition any loss or damage is not covered
by this insurance, the burden of proving that such
loss or damage is covered shall be upon the
insured.

3. This insurance may at any time be terminated by
the insurance on notice to that effect being given
by registered post at the insured’s last known
address, in which case the insurers shall be liable
to repay a ratable proportion of the of the premium
for the unexpired term from the date of
termination.

4. The limit of indemnity any one occurrence as
stated blow shall be understood to limit the
indemnity for all loss or damage covered by this
endorsement during a consecutive period of 168
hours.

The aggregate liability of the insurers during the
period of cover of this policy shall be limited by
twice the limit of indemnity any one occurrence.

Limit of indemnity: IRR 50,000,000,000 Any one
occurrence and IRR 100,000,000,000 in aggregate.

Extra premium: included in the original premium.

/
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Endorsement 002

Cover for Cross Liability

It is agreed and understood that otherwise subject
to the terms, exclusions, provisions and conditions
contained in the Policy or endorsed thereon and
subject to the Insured having paid the agreed extra
premium, the Third Party Liability cover of the
Policy shall apply to the insured parties named in
the Schedule as if a separate policy had been issued
to each party, provided that the Insurers shall not
indemnify the Insured under the Endorsement in
respect of liability for

- loss of or damage to items insured or insurable
under Section 1 of the Policy, even if not
recoverable due to an excess or any limit,

- fatal or non-fatal injury or illness of employees
or workmen who are or could have been insured
under Workmen's Compensation  and/or
Employers' Liability insurance.

The Insurers' total liability in respect of the insured
parties shall not however exceed in the aggregate
for any one accident or series of accidents arising
out of one event the limit of indemnity stated in the
Schedule.

Extra premium: Included.

/
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Endorsement 004
Extended Maintenance Cover

It is agreed and understood that otherwise subject
to the terms, exclusions, provisions and conditions
contained in the Policy or endorsed thereon and
subject to the Insured having paid the agreed extra
premium, this insurance is extended for the
maintenance period specified hereunder to cover
loss of or damage to the contract works

- caused by the insured contractor(s) in the course
of the operations carried out for the purpose of
complying with the obligations under the
maintenance provisions of the contract,

- Occurring during the maintenance period
provided such loss or damage was caused, on the
site during the construction and or erection
period before the certificate of completion for
the lost or damaged section was issued.

Maintenance Cover: 12 Months as defined in the
policy schedule.

Extra Premium: Included.

/

299, Ayatolah Taleghani Ave.,
Tehran 15815 — 1885 Iran
Tel: +9821 8880 7505

e P oagdlalf

515 0 ) 59 03 Sl (g Aays i

cdoad i mule) (geid A Sgudue 3895 9 palas aluwgiiss

padie S aBlall by aels don )3 Zoabe wi) jie 9 wblidinl

)90 58Ul Aoy 3 JIAT don aF OT 4o b uie 5 ol @

wlblee & S)ly sla wpbud bl 03,5 wals )y b (33les

Uibes s ) Slse )3 (51T 0093 V> J3)LE Sge

S8 50 )13

AT dany W)lSGlos /)Glasy wualled JI bl (sl woplnds —
033) )l 8 bl pidy (5abo wnlass plmil ) plaio ay s
Do 50 B3N ((jreuss

wde 9 audl e Blasl ) laaS o9 Vo a5 ol el -
L Sleiaby wblec 093 a3 boyjye (nld wujbud yuis
O s =8ge agms Gl Al Jl Y 0 s
bl oaul Dalo 000 wu)lwa

wlosuin Joda D> a5 Jus i ole VY 1512653 0553 il g3

RETUTY AW >

woanl oo Bl bl A 3

Asia Insurance Company

Page 19 of 30

Policy No. 25432053/99/01

&

Y
L

ASIAINSURANCE Cc

ENERGY INSURANCE DEPT

] é%mLkwmcl-’




7\
l'ololj Asia Insurance Company

Endorsement 006

Cover of Extra Charges for Overtime, Night
Work, Work on Public Holidays, Express
Freight

It is agreed and understood that otherwise subject
to the terms, exclusions, provisions and conditions
contained in the Policy or endorsed thereon and
subject to the Insured having paid the agreed extra
premium, this insurance shall be extended to cover
extra charges for overtime, night work, work on
public holidays and express freight (excluding
airfreight).

Provided always that such extra charges shall be
incurred in connection with any loss of or damage
to the insured items recoverable under the Policy.

If the sum(s) insured of the damaged item(s) is
(are) less than the amount(s) required to be insured,
the amount payable under this Endorsement for
such extra charges shall be reduced in the same
proportion.

Limit of indemnity: 20% any one oss

Extra premium: Included

/
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Endorsement 008
Warranty Concerning
Earthquake Zones

Structures in

It is agreed and understood that otherwise subject
to the terms, exclusions, provisions and conditions
contained in the Policy or endorsed thereon, the
Insurers shall only indemnify the Insured for loss,
damage or liability arising out of earthquake if the
Insured proves that the earthquake risk was taken
into account in design according to the official
building codes valid for the site and that the
qualities of material and workmanship and the
dimensions on which the calculations were based
were adhered to.
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Endorsement 200
- Cover of Manufactures Risk (All for their
respective rights and interests under the contract
for onsite activities only.)
It is agreed and understood that otherwise
subject to the terms, exclusions, Provisions and

conditions contained in the policy or endorsed
thereon and subject the insured having paid the
agreed extra premium, lit. C under “ special
exclusions to section 1 ” shall be replaced by the
following wording:

“ C — all costs related to repair and / or
replacement of parts and / or items directly
affected by faulty design, defective material or
casting, bad workmanship other than faults in
erection, which the imsured would have incurred
for rectifying the original fault had such fault been
discovered before the loss occurred.

This endorsement does however, not apply to parts
and items of civil engineering sections.
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Endorsement 201
Guarantee Cover

It is agreed and understood that otherwise
subject to the terms, exclusions, Provisions and

conditions contained in the policy or endorsed
thereon and subject the insured having paid the
agreed extra premium, this insurance shall be
extended for the guarantee period specified here
under to cover solely loss of or damage to the
insured items resulting from faults in erection,
faulty design, defective material or casting and / or
bad workmanship but excluding the costs the
insured would have incurred for rectifying the
original fault had such fault been discovered before
the loss occurred .

This extension shall not cover any loss or
damage arising directly or indirectly from or in
connection with fire, explosion and / or any acts of
god nor shall it over third party liability.

/

299, Ayatolah Taleghani Ave.,
Tehran 15815 — 1885 Iran
Tel: +9821 8880 7505

Yol agdlall

OEeaBS 093y g

) pio 5 wlilidil dagl s wiole ) o 9 Al ¢yl s gy
)I£WQ|ﬁb’)MgonSLMQMUW)A€)m
0093 )3 dubly 03,8 =il 5 b (§8195 3) 9w (SOLAl Aosy 3
a4 Mly )b whlus lais adladl (il )3 ) pde (yreuas
wilabd b Slgo dale aihis cas sUad Jl bl 0ub dsy N3l
Gl bl o plubsy S OB maw)sb hal b 9 sume
ai slad FMal 9 28) (sl VIAT deop a5 Sla iy ol s
ol ol e pbwd J9  Jl 18 )eS e slba 9 0duh Joxie
sl it (i g9 cyal Jl by

ook a5 ihlua b Wby Julib uesss 0093 sl aels
5 Ganb wilylad Olziil (559w Tl maine e by pudiso
il oael Spagr il yebedl Jolie )> wsulofue jus

- dgy Ao

Asia Insurance Company /

Page 23 of 30

Policy No. 25432053/99/01

//

alll' /
ASIAINSURANCE Co

ENERGY INSURANCE DEPT

@/cw boren o




7\
l.o.o.j Asia Insurance Company

Endorsement 203
Exclusion Concerning used Machinery

It is agreed and understood that otherwise subject
to the terms, exclusions, Provisions and conditions

contained in the policy or endorsed thereon, the
insurers shall not indemnify the insured for loss of
or damage to the insured used items;

Attributable to previous operation

Attributable to dismantling (if dismantling is not
covered)

In respect of any non-metallic parts
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Endorsement 204
Special Conditions 1 for Hydrocarbon
Processing Industries

It is agreed and understood that otherwise
subject to the terms, exclusions, Provisions and

conditions contained in the policy or endorsed

thereon, the following shall apply to this insurance:
As from the introduction of any

hydrocarbons in to the plant:

A deductible of 10% minimum EURO 50,000 any

one occurrence for section 1 of the policy is

applicable, which shall also apply in case of fire

and explosion damage.

The insurers shall not be liable for loss of or

damage to:

A: catalysts unless included by endorsement.

B: reforming units due to over heating or cracking

of any tubes.

C: the insured plant due to overheating or cracking

following an exothermic reaction.

D: the insured plant due o the prescribed

techniques not being followed on purpose or due to

the cutting out of safety devices as well as for any

liability resulting there from.
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Endorsement 207
Warranty Concerning Camps and Stores

It is agreed and understood that otherwise subject
to the terms, exclusions, Provisions and conditions

contained in the policy or endorsed thereon, the
insurers shall only indemnify the insured for loss,
damage or liability indirectly or directly caused to
camps and stores by fire, flood or inundation if
these camps and stores are located above the
highest water level recorded anywhere on the site
during the last 20 years and the individual storage
units are either at least 50 M apart or separated by
fire walls .

It is also agreed that the insurers shall indemnify
the insured for any one occurrence only up to a
limit of indemnity of

For camps: EURO 500,000
For each individual storage unit: EURO 1,000,000
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Endorsement 206

Special Condition Concerning Fire Fighting

Facilities

It is agreed and understood that otherwise subject

to the terms, exclusions, provisions and conditions

contained in the Policy or endorsed thereon, the

Insurers shall only indemnify the Insured for loss

or damage resulting directly or indirectly from fire

and/or explosion if the following, requirements are
fulfilled:

1. Adequate fire-fighting equipment and
extinguishing agents of sufficient capacity
must always be available at the site and ready
for immediate use.

2. A sufficient number of workmen must be fully
trained in the use of such equipment and must be
available for immediate intervention at all times.

3. If storage of material for the construction or
erection of the contract works is necessary,
storage must be subdivided into storage units not
exceeding the equivalent value of EURO
500,000 per storage unit.

The individual storage units must either be at least
50 m apart or separated by fire-proof walls.
All inflammable material (such as shuttering
material not fitted for concreting, litter, etc) and
especially all inflammable liquids and gases must
be stored at a sufficiently large distance from the
property under construction or erection and any hot
work.

4. Welding, soldering or the use of an open flame
in the vicinity of combustible material is only
permitted if at least one workman suitably
equipped with extinguishers and well trained in fire

fighting is present.

5. At the beginning of testing all fire-fighting
facilities designed for the operation of the plant
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Endorsement 220
Inland Transit Cover

It is agreed and understood that, otherwise subject
to the terms, exclusions, provisions and conditions
contained in the policy or endorsed thereon and
subject to the insured having paid the agreed extra
premium, section 1 of this insurance shall be
extended to cover loss of or damage to locally
supplied property insured;

- Whilst in transit to the contract site other than on
waterway or by air within the territorial limits of
IRAN.

- Caused as a result of collision, impact,
flood, earthquake, inundation, landslide or
rockslide, subsidence, burglary or fire.

- Provided that the insured property is suitably
packed and/or prepared for transit which shall
also be deemed to include stowage?

- And provided that the maximum amount
payable under this endorsement shall not exceed
EURO 100,000 per conveyance.

If off-site storage however, is necessary
endorsement 206 shall be applied additionally.

Extra Premium: Included.
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Endorsement 221

Special Conditions concerning Safety Measures
with respect to Precipitation,

Flood and Inundation

It is agreed and understood that otherwise subject
to the terms, exclusions, provisions and conditions
contained in the policy or endorsed thereon, the
insurers shall only indemnify the Insured for loss,
damage or liability caused directly or indirectly by
precipitation, flood and inundation if adequate
safety measures have been taken in designing and
executing the project involved.

Adequate safety measures shall mean that
allowance is made for precipitation, flood and
inundation up to a return period of 20 years for the
location insured and the entire policy period on the
of the statistics prepared by the
meteorological agencies.

basis

Loss, damage or liability resulting from the
insured's not immediately removing obstructions
(eg sand, frees) from watercourses, whether
carrying water or not, in order to maintain free
water flow shall not be indemnifiable.
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Endorsement 562

Waiver of Subrogation Clause

It is agreed and understood that otherwise subject
to the terms, exclusions, provisions and conditions
contained in the policy or endorsed thereon, the
company waive its right of subrogation against any
assured and any person, firm or corporation having
an association or affiliation at the time of loss with
the assured through ownership, management or
other interest, subject to having been insured under
this policy.
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