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KEB Hana Bank 66 EULJI-RO, JUNG-GU, SEOUL, KOREA 04538  SWIFT : KOEXKRSE

15,1,V

ISSUE DATE: 12t APR,, 2022
GUARANTEE NUMBER: 0403GAD220400001 .~
AMOUNT: USD 170,720 -
APPLICANT: CW-HYDRO, INC
BENEFICIARY: RING FIELD DWC LLC
EXPIRY DATE: 30t DEC, 2022

WADA
We have been informed by our principal, CW-HYDRO, INC. that you have signed with them the
contract no. ADSH-P-PO-GE-069 dated March 28, 2022 in the amount USD 682,880 for SUPPLY
AND DELIVERY OF design and engineering, procurement and supply of materials, manufacturing,
testing, painting, packing, marking, loading, and FOB delivery (main ports of India) of the required
turbines in accordance with data sheet no. SACR—DE-CWSﬂMA—DSH~5173 material requisition (“MR")
no. SACR-DE-GEN-MA-MRQ-5317.

Furthermore, we understand that according to the conditions of the contract, an advance payment

in the sum of USD 170,720.00 is to be made against an advance payment guarantee.

At the request of our principal, we, KEB HANA Bank, hereby irrevocably and unconditionally
undertake to pay you any surﬁ or sums not exceeding in total an amount of USD 170,720.00 (SAY
ONE HUNDRED SEVENTY THOUSAND SEVEN HUNDRED TWENTY US DOLLARS ONLY) upon receipt
by us of your first demand in writing and your written statement stating that the principal is in
breach of his obligations under the underlying contract and the respect in which the principal is in

breach.

It is a condition for any claim and payment to be made under this guarantee that the advance
payment referred to above must have been received by the principal on his account no. 403-
910001-11038 at KEB HANA BANK.

This guarantee will expire on DECEMBER 30, 2022 and shall be extendable at the request of the
beneficiary for the periods requested. Consequently any demand for payment under it must be

received by us at this office on or before the expiry date.

hJ

3-09-0006 (CHAX[GETA)

AUTHORIZED SIGNATURE




. DWC L.L.C

Ref.: RF.226_20220%04
Date:,4\cfj- 4 ,2022

TO: CW-Hydro, INC. 166, Hodusan —ro, Seo-gu, Incheon , Republic of Korea (22743)
TEL: +82-32-561-5971 FAX: +82-32-566-0972

Subject: Bank Guarantee Release Agreement

Dear Sir,

This is to confirm that all the rights and claims of Bank Guarantee No. 0403CAD220700001 dated Jul.21,
2022 is endorsed and released to Southern Adish Gas Condensate Refinery Company.
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RINGFIELD DWC-LLC
LICENSE NO. 6455 REG.NO. 6073

REG.OFFICE:BUSINESSCENTER, DUBAI WORLD CENTRAL, P.O.BOX: 390667 DUBAI
EXECUTIVE OFFICE 811 GROSVENORTOWER, SHEIKHZAYED ROAD, P.O.BOX:
33575 DUBAI, U A.[E WEBSITE: WWW.RINGFIELD.CO
TEL:0097143362276
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KEB Hana Bank 66 EULJI-RO, JUNG-GU, SEOUL, KOREA 04538  SWIFT : KOEXKRSE

Va1 vy

[SSUE DATE: 121" APR,, 2022 -

GUARANTEE NUMBER: 0403GAD220400001 .-~

AMOUNT: USD 170,720 -
APPLICANT: CW-HYDRO, INC
BENEFICIARY: RING FIELD DWC LLC
EXPIRY DATE: 30" DEC, 2022

7 SR e
We have been informed by our principal, CW-HYDRO, INC. that you have signed with them the
contract no. ADSH-P-PO-GE-069 dated March 28, 2022 in the amount USD 682,880 for SUPPLY
AND DELIVERY OF design and engineering, procurement and supply of materials, manufacturing,
testing, painting, packing, marking, loading, and FOB delivery (main ports of India) of the required
turbines in accordance with data sheet no. SACR-DE-CWS-MA-DSH-5173 material requisition ("MR")
no. SACR-DE-GEN-MA-MRQ-5317,

Furthermore, we understand that according to the conditions of the contract, an advance payment

in the sum of USD 170,720.00 is to be made against an advance payment guarantee.

At the request of our principal, we, KEB HANA Bank, hereby irrevocably and unconditionally
undertake to pay you any sum or sums not exceeding in total an amount of USD 170,720.00 (SAY
ONE HUNDRED SEVENTY THOUSAND SEVEN HUNDRED TWENTY US DOLLARS ONLY) upon receipt
by us of your first demand in writing and your written statement stating that the principal is in
breach of his obligations under the underlying contract and the respect in which the principal is in
breach.

It is a condition for any claim and payment to be made under this guarantee that the advance
payment referred to above must have been received by the principal on his account no. 403-
910001-11038 at KEB HANA BANK.

This guarantee will expire on DECEMBER 30, 2022 and shall be extendable at the request of the
beneficiary for the periods requested. Consequently any demand for payment under it must be

received by us at this office on or before the expiry date.

This guarantee is subject to the Uniform Rules for Demand Guarantees, ICC Publication No&%

é‘?‘“ KEB Har

3-09-0005 (X | 2EFA)




KEB Hana Bank 66 EULJI-RO, JUNG-GU, SEOUL, KOREA 04538  SWIFT : KOEXKRSE

1203 41,

ISSUE DATE: 12 APR,, 2022
GUARANTEE NUMBER: 0403GAD220400001 -~
~ AMOUNT: USD 170,720 ~
APPLICANT: CW-HYDRO, INC
BENEFICIARY: RING FIELD DWC LLC
EXPIRY DATE: 30t DEC, 2022

FXWANE
We have been informed by our principal, CW-HYDRO, INC. that you have signéd with them the
contract no. ADSH-P-PO-GE-069 dated March 28, 2022 in the amount USD 682,880 for SUPPLY
AND DELIVERY OF design and engineering, procurement and supply of materials, manufacturing,
testing, painting, packing, marking, loading, and FOB delivery (main ports of India) of the required

turbines in accordance with data sheet no. SACR-DE-CWS-MA-DSH-5173 material requisition ("MR")
no. SACR-DE-GEN-MA-MRQ-5317.

Furthermore, we understand that according to the conditions of the contract, an advance payment

in the sum of USD 170,720.00 is to be made against an advance payment guarantee.

At the request of our principal, we, KEB HANA Bank, hereby irrevocably and unconditionally
undertake to pay you any surﬁ or sums not exceeding in total an amount of USD 170,720.00 (SAY
ONE HUNDRED SEVENTY THOUSAND SEVEN HUNDRED TWENTY US DOLLARS ONLY) upon receipt
by us of your first demand in writing and your written statement stating that the principal is in

breach of his obligations under the underlying contract and the respect in which the principal is in

breach.

It is a condition for any claim and payment to be made under this guarantee that the advance
payment referred to above must have been received by the principal on his account no. 403-
910001-11038 at KEB HANA BANK.

This guarantee will expire on DECEMBER 30, 2022 and shall be extendable at the request of the
beneficiary for the periods requested. Consequently any demand for payment under it must be

received by us at this office on or before the expiry date.

This guarantee is subject to the Uniform Rules for Demand Guarantees, ‘AIQ_C:EPl,rl";t_)ligatign Nos£58
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