
	No .09, Anahita Alley, Nelson Mandela(Jordan) St,  Tehran, 1917655711,  IRAN  
Tel: (+98)2188650198, Fax: (+98)2188650440
 E-mail: info@anorc.org  
	[image: ]
	Date:Anorc/10/7651
02.July.2017

Ref. No:
Attach:



In The Name Of Almighty

To: SEPCO Electric Power Construction Corporation 
   Consortium of SEPCO, Tehran Jonoob & CEI
   Cc: Mr. Morteza Razavi – Vice Chairman Tehran Jonoob Co.
   Cc: CEI Managing Director
Subject: Anahita Oil Refinery
Dear Mr. Zhang Zhongxiang,
We thank you for organizing the constructive meetings during our visit to China. We have found CEI a capable engineering company who is trying to finalize Refinery Block Flow Diagram.
We kindly request you to take our major following comments for your follow up and implementation.
1- Submission of Finance Management Procedure to describe how SEPCO is going to manage Finance on time and on what structure & organization/coordination with Chinese Banks, Sinosure, China Consular in Tehran, China Government, Iranian Embassy in Beijing (if required),ANORC ,CBI & etc for ANORC review and approval.
Also Consortium to take responsibility to deliver a formal agreement from Chinese Bank(s) and Sinosure within agreed time frame and to be in accordance with CBI terms and conditions.
2- As discussed in several occasions, early work including License fees and Basic Design Endorsement cost shall be paid by Consortium whether directly or through arranging a bridge loan. The cost will be paid back to Consortium as part of project finance. Respected items in the agreed MOMs are also valid and are to be followed.
3- Consortium leader was supposed to issue a draft of EPC contract on 13/06/2017 as per MOM dated 4th - 6th June 2017 in Dubai-SEPCO office. Please expedite to issue the draft to prevent any delay on submitting required documents for financing and application for Sovereign Guarantee.
[bookmark: _GoBack]
4- SEPCO was highly expected to manage meetings with headquarter office of Chinese Banks and Sinosure involving more responsible & authorized persons with regard to Anahita Refinery Project Finance. Kindly inform us your next step in this regard.
Sincerely Yours,
A. Salehiforooz 
Managing Director 
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